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EBITDA rpynnbi PAO JHepreTrunyeckume cucrembl Boctoka no MCOHO
B nepBoM nonyroauu 2014 roaa Bbipocna Ha 29% pno 8,7 mnpa. py6.

26 aBrycra, MockBa - [pynna «PAO SHepreTtndeckmne cuctembl Boctoka» (MMBB:
VRAO; ISIN code RUOOOAQJPVL6) nybnukyeT HeayaAMpPOBaHHYIO KOHCONMAMPOBAHHYIO
(PMHAHCOBYIDO OTYETHOCTb, MOArOTOB/MIEHHYID B COOTBETCTBMM C MexayHapoAHbIMU
CTaHZapTamu mHaHcoBon otyeTHocTM (MC®PO) 3a wecTtb Mecsues 2014 roaa.

Mpu6bLIIL

Mo utoram nepsbix wectn Mecaues 2014 roga MNpynna «PAO SHepreTuyeckue CUCTEMBbI
Boctoka» (manee — [pynna) nonyydnna CKOPPEeKTUPOBaHHYyKD npubbiib  OT
OrnepaLnoHHON [esiTeNbHOCTU B pasMepe 4 923 MiH. py6., 4to Ha 15,1% 6onblue
pe3ynbTaToB aHanorMyHoro nepuoga npowsioro roga. OCHOBHOW MPUYMHOM poOCTa
OMNEPALUMOHHOM NpUOLINN  SIBNSETCS YBEIMYEHME PEHTAbENbHOCTM 31EKTPOCETEBOMO
cermeHTa (OAO «[OPCK») B pe3ynbTaTe BO30OHOBNEHMSI [AEWCTBUSI [OrOBOPOB
«MoCneaHen MUIn»,

MNMokazaTtenb EBITDA 3a nepsoe nonyroane 2014 roga BbipoC Ha 29,3% OTHOCUTENbHO
nepBoro nonayroamsi Npowsaoro roga v coctasmn 8 688 MnH. pyb. CkoppeKkTupoBaHHas
ynctas npubbinb Mpynnel coctasuna 1 959 MnH. py6., 4to Ha 14,3% 6onble, yeM 3a
aHaNoOrMMYHbIN Nepuoa NpoLLIoro roga. Yucras npubbiib U COBOKYMHbIN Aoxod pynmbl
coctaBunm 1 263 MAH. py6. n 1 435 MAH. py6. COOTBETCTBEHHO.

OcHoBHble (hMHaHCOBbIE Noka3saTenm '(MiH. py6.)

6 mecsaueB | 6 mecsues

Moka3aTtenb 2014 ropa 2013 roga U3mM., %
Bblpyyka C y4ETOM rocyaapCTBEHHbIX cybcmamn 80 661 75 841 6,4%
OnepauunoHHbIe pacxoabl (76 434) (70 598) 8,3%
Mpu6bbISIbL OT ONEepaLMOHHON AeATEeNIbHOCTH 4 227 5243 -19,4%
Mpun6bbIIL OT ONEpPaLMOHHON AEATENIbHOCTH 4923 4 277 15,1%
(ckop.)’
EBITDA 8 688 6721 29,3%
Npnbbinb A0 HanoroobnoxeHns (ckop.)* 2 137 2 071 3,2%
Mpu6bINL 32 NEepuoa 1263 2 680 -52,9%
Mpu6binb 3a nepuop (ckop.)" 1959 1714 14,3%
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CPaBHUTENbHOrO aHa/sn3a CKOPPEKTMPOBAHbl HA HauyucneHwe pesepBa noa obecueHeHve paebUTopcKown
330/1)KEHHOCTM B padmepe 618 maH. py6. B nepsom nonayrogmm 2014 r. u Ha 592 mnH. py6. B nepsom nosyrogmm
2013 r., Ha yObITOK OT BbIObITUA OCHOBHbIX CPEACTB B pasmepe 78 miH. B nepsom nonyroamu 2014 r., u 51 maH.
py6. B nepsom noayroauu 2013 r., a TaK¥Ke Ha [AOXOZ, CBA3AHHbLIA C COKpPALLEHMEM CUCTEMbI NEHCMOHHOTO
obecneyeHun B nepsom noayroguu 2013 r. B pasamepe 1 609 mnH. py6.




OCHOBHbIe cobbITUA

pynna cokpaTuna BbipaboTKy 3neKTpoaHeprn B nepsBoM nonyroamm 2014 roga Ha
6,4% nO CpaBHEHWIO C aHANIOrMYHbLIM NepuoaoM npowsoro roga ao 15 283,8 mnH kBT-
4. BblpaboTka anekTposHeprun OAO «[IK», B cpegHem coctasnsowas okono 70%
BCeN BbIpabOTKM 3neKkTpoaHeprum pynnbl, 3a nepsBble wecTtb MecsaueB 2014 ropa
cokpaTunacb Ha 7,9%, no nNpuvynHe pocTa oTnycka Ha 7,4% c 3enckon u bypenckon
C, Bxogswmx B OAO «Pycl'napo», a Takxe u3-3a nageHus Ha 1,6% noTtpebneHus no
CPaBHEHMIO C aHaNOrM4yHbLIM  MNEepUMoaOM  MpPOLWIoOro  roja. Otnyck Tenna
3M1EKTPOCTAHLMSAMMN N KOTEbHBbIMM 3HEProKoMnaHui pynnel B nepsoM nonyroanu 2014
roga coctasun 18 128,1 Tbic. [kan, 4tO Ha 5,9% MeHble, 4yeM B aHaNIOrMyHOM
nepvoae MNpowsoro roga u3-3a 6onee BbICOKOM TeMnepaTypbl Hapy>XHOro BO34yXa B
BECEeHHMEe MecaLbl BO MHOrnx ropogax JanbHero BocToka.

Bbipyuka

Mo wtoram nepsoro nonyroamsa 2014 roga obuwasa Bblpydka [pynnbl (C y4yeToM
roCyIapCTBEHHbIX cybcmnaunin), yBennumnacb Ha 6,4% un coctasuna 80 661 mMnH. py6.

OCHOBHbIMMK CbaKTopaMl/I, NnoBMUABLULMMU Ha POCT BbIPYYKU 3a MNEpPBbIE LLWECTb MECSLIEB
2014 roga no CpaBHEHWUIO C aHANOrMYHbIM NepMOAOM MNPOLLIOro roaa, CTanu:

— PocT cpenHero oTnyckHOro Tapuda Ha 3N1eKTPO3HEPruio, peanusyeMyto
SHeprokoMnaHmaMmn [pynnbl KOHe4yHoOMYy noTpebutento, Ha 7,8% no
CPaBHEHMIO C aHaNoOrM4yHbiIM  MNepuvoaoM  npeaplaywiero roga Ao
3,29 py6./KBT-4 3a cyeT uHaekcaunm TapugoB Ha 3/1EKTPOIHEPIUIO;

— Poct Bbipyykn OAO «[APCK» (Bxoaut B Cybrpynny [3K) Ha 2 258 MiH.
py6., 0byCnoBneHHbIN BO30OHOBIEHMEM [OrOBOPOB «MOCNEAHEN MUMN» B
AmMypckoi obnactu n EBpenckon aBTOHOMHON 06nacTu;

— YBenunyeHne obbemMa rocyaapCTBEHHbIX cybcuaui Ha 3,7% po
5 607 mnH. py6.

Hanbonblwmnin yaenbHbil BeCc B Bblpydke Ipynnbl B nepBoM nonyroaun 2014 ropa
3aHMMAIOT AOXOAbl OT MpoAaXu 3NEKTPO3Heprum M MowHocTn (63%) u goxodbl OT
peanusaumn TennosHeprm (29%). Mpoyas Bbipyyka coctaenseT 11% oT Bcero obbema
BbIPYYKM M BK/IKOYAET B cebs foxodbl OT TPAHCMOPTUPOBKM 3MIEKTPOIHEPIUN U Tenna,
OT BbINO/HEHMS PaboT MO KanuTasbHOMY CTPOUTENbLCTBY, OT TEXHOSOrMYecKkoro
NPUCOEAUHEHNSA K CETWU, OT MPOAaXW MOKYMHbIX TOBApOB, OT YC/Iyr No apeHae wu oT
NpeAoCTaB/IeHNS TPAHCMOPTHLIX YCNYr.

CTpyKTypa BbIpyuku (M/H. py6.)

MokasaTenu BbIpy4KH 6 MecsiueB 6 MecsiueB U3M. %
2014 ropa 2013 ropga

Peanu3auuns aneKTpo3HePrum 1 MOLLHOCTHU 47 289 44 369 6,6%
Peanusauusa TennosHeprum 19 543 19 244 1,6%
MNpoyas Bblpy4kKa 8 222 6 820 20,6%
UToro Bbipyyka 75 054 70433 6,6%
oCcyaapCcTBEHHbIE cybcmann 5 607 5 408 3,7%
Bblpyql(avc Y4YeTOM rocyfAapCcTBeHHbIX 80 661 75 841 6,4%
cyécmaumn




OnepauuMoHHbIe pacxoabl

OnepauunoHHble pacxogbl pynnbl B nepsoM nonyrogun 2014 roga BbIpocnn Mo
CPaBHEHWUIO C @HaNIOrM4YHbIM NepuoaoM npowwsioro roga Ha 8,3%, u coctasunn 76 434
MJTH. pyb6.

Pacxogbl Ha TonnmBo, cocTtaBnsowme 31% OT BCexX OnepauMOHHbIX Pacxonos,
cokpatuiucb Ha 1,1% po 24 074 mnH. py6. Ha paHHbIM nokasaTenb MNoBAMAO
COKpalleHne BbipaboTKM 3neKTposHeprnn Ha 6,4%, KOMMEHCMPOBaHHOE POCTOM LiEHbl
Ha «CaxalIMHCKMMA ra3», Bbl3BaHHbIM OcCnabneHnem kypca pybna k gonnapy CLUA.
CokpaweHve ygenbHoro pacxoga ycnosHoro TonnmeBa (YPYT) Ha  oTnyck
anekTpoaHeprum B CaxanMHCKOM 3Heprocucteme Ha 40,7 ryt/kBT-u no 338,8 ryt/kBT-4
n cHmxkeHue YPYT Ha oTtnyck 3anektposHeprum no OAO AK «SkyTtckaHepro» Ha 20,1
r/kBT-4 po 385,8 ryTt/kBT-4 npuBeno K cHuxeHutio obwero YPYT no lpynne Ha
5,1 r/kBt-4 go 372,3 r/kBT-4. B pe3ynbTate pacxoh TOM/vMBa B TOHHAX YCIOBHOMO
TonnmBea (TyT) cokpaTusica B nepsoM nonyroauun 2014 roga Ha 6,9% po 7 438 TbIC. TYT.

BosHarpaxxaeHus paboTHMKaM yesenunumnucb Ha 13,5% po 23 042 mnH. py6. (30% ot
CyMMbl OMEpPaLMOHHbIX pPacxXOA4oB) 3@ CYET MWHAEKCauun TapudHbIX CTaBoOK U
[O/DKHOCTHBIX OK/1aAoB paboTHUKOB [pynnbl.

PocT amopTu3aumMm OCHOBHbIX CpeacTB Ha 54,1% o 3 765 MnH. pyb. 3a wecTb MecsueB
2014 roga B OCHOBHOM 06ycnoBfeHO BO306HOBEHMEM aMOPTU3ALMM  OCHOBHbIX
cpeactB OAO «[PCK» c 01 sHBaps 2014 roga B cBsi3u C Aeknaccudukaumen OAO
«[JPCK» 13 akTMBOB, NpefHa3HaYeHHbIX 418 NPOAaXM.

OnepauMoHHble pacxoabl (M/H. pyb.)

CraTbM pacxonos 6 mecsiueB | 6 mecsiueB U3m.,
2014 ropa 2013 ropa %
Pacxoabl Ha ToNnMBO 24 074 24 332 -1,1%
BosHarpaxaeHus paboTHukaM (B TOM uucne
Hanoru u pacxogbl MO0 NEHCUOHHOMY 23 042 20 295 13,5%
obecneyeHuio)
Pacxogbl Ha pacrpeaeneHme 31eKTpo3Heprum 7 321 6 446 13,6%
MNoKyrnHas 3/1eKTPO3HEPrus U MOLLHOCTb 4615 4 766 -3,2%
AMOpPTM3aUns OCHOBHbIX CPEACTB 3765 2 444 54,1%
lpoyne matepuasbl 3053 3 257 -6,3%
Pacxo,cu:lvHa npuobpeTeHne 1 TpaHCNOPTUPOBKY 1510 1476 2 3%
TENI0BON SHEPrum
PeMOHT 1 TexHn4eckoe obCcnyxmBaHme 766 804 -4,7%
Hanorun, kpome Hanora Ha nNpubbinb 1028 932 10,3%
HaqwcneHmevpe3epBa noa obecueHeHne 618 597 4,4%
AebUTOpPCKOM 3a40HKEHHOCTH
Y6bITOK OT BblObITUSI OCHOBHbIX CPEACTB, HETTO 78 51 52,9%
Jloxoa, CBSI3aHHbIN C COKpaLLEHMEM CUCTEMBI ) -1 609
NeHCMOHHOro obecneveHust -
MNpoumre pacxoabl 6 564 6 812 -3,6%
UToro pacxoabl 76 434 70 598 8,3%

®duHaHcoBOe NosiIoXKeHue

Pa3mep aktmBoB pynnbl No coctosaHuio Ha 30 moHa 2014 roga ysennumnca Ha 6,9%
A0 147 115 mnH. py6. no cpaBHeHunto ¢ 137 678 MnH. py6. Ha 31 aekabpsa 2013 ropa.
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YBennyeHne akTMBOB CBSI3@aHO C POCTOM AebUTOPCKOWM 33[10/HKEHHOCTM U aBaHCOB
BblAaHHbIX Ha 31,1% no 29 887 mnH. pyb.

Pasmep kanutana pynnbl no coctosiHuio Ha 30 uioHa 2014 roga ysenuunnca Ha 5,1%
A0 29 716 MnH. py6. no cpaBHeHuto ¢ 31 pekabpsa 2013 roga B pesynbraTe
COKpaLLEeHUs1 HeNnoKpbIToro ybbiTka Ha 7,3% Ao 11 887 mnH. pyb6.

Pasmep obsa3atenscts pynnbl nNo coctosiHMio Ha 30 uioHs 2014 roga Bblpoc Ha 7,3%
no cpaBHeHuto ¢ 31 aekabps 2013 roga n coctasun 117 399 mnH. py6. MNpun 3TOM:

— ®uHaHcoBbIN gonr (CymMMa AOMrOCPOYHBLIX W KPaTKOCPOYHLIX 3aliMOB)
BblpoC Ha 19,8% pno 77 471 MnH. pyb6.;

— JlonrocpoyHble KpeauTbl U 3aiiMbl YBENNMYMANUCL Ha 8,5% a0 54 211 MH.
pyo.

— KpaTkocpoyHble  3aeMHble  cpeacTtBa  BblpociM  Ha  58%  po
23 260 MAH. py6. 3a cyeT nNpubnAMXKeHus CPOKOB MoralleHust no psiay
KPYMHbIX AO/TOCPOYHbIX 3a1MMOB;

— KpeguTtopckass  3a40/DKEHHOCTb  CoKpatunace Ha  14,8%  po
25 521 MAH. py6.

KanutanoBnoxeHus

O6beM (pUHaAHCMPOBAHMS 3aTpaT MO MHBECTULMOHHOW NporpamMMe B NEpPBOM Monyroave
2014 ropa Bblpoc Ha 3,9% no cpaBHeHWO C nepsBbiM nonyroameM 2013 roga, coctaBuB
4 941 mnH. pyb. (6e3 yueta HAC). KanuTanbHble 3aTpaTtbl Npy 3TOM Bblpocn Ha 8,8%
A0 5 706 mMnH. pyb6.

B cooTBeTCTBUM C OTAENbHLIMU YTBEPXAEHHLIMU WHBECTUUMOHHBLIMW MpPOrpaMmMamMm
KOMMaHui [pynnbl 06beM (PUHAHCMPOBAHMSI B PEKOHCTPYKLUMIO CYLLECTBYIOWMX U
CTPOUTENBLCTBO MOLUHOCTENW coCTaBUT 64 670 MAH. py6. B TeyeHne 2014-2016 rr.
Obsa3aTtenbcTBa MO KanuTanbHbIM 3atpaTtaMm [pynnbl No coctosHUo Ha 30 uioHa 2014
roga cnegywowme:

» 2014 rog — 17 108 MAH. py6.;
» 2015 rog — 21 198 MnH. py6.;
» 2016 rog — 17 741 MnH. py6.

Mpeacrosilme KanuTanibHble 3aTpaThl B OCHOBHOM CBSI3aHbl C  PEKOHCTPYKLMEN
060pyI0BaHNSA CYLLECTBYIOLLNX SNEKTPOCTAHLMUI N SNIEKTPOCETEN.

Cob6bITHA Nnocne oTYEeTHOM AaThbl

Mocne oT4yeTHOM paThl [pynna 3aknounna psia  COrMalleHUA Ha  NpUBREYEHME
KpeauTHbIX CpeacTB (B TOM YMcne KpeauTHbIX JIMHUM) C KoMMepyeckuMn 6aHkamu. Mo
cornawennsam ¢ OAO AKB «PocbaHk», obwas cymma nvmuta Mo Kpeautam u
KPeaUTHbIM NIMHMSAM cocTaBnsieT 3 649 MunnvoHoB pybnen, CTaBka MO KpeauTy -
9,80%-11,10%. Mo cornaweHnusiMm ¢ OAO «lasnpombaHk», cymMMa obliero nuMmmita no
KpeautaMm W KpeauTHbIM JIMHUSM cocTaBnseT 2 191 munnuoH pybnen, ctaBka no
kpeanTy coctaensieT 11,00%-11,20% roaosbix. Mo cornawenusmM ¢ OAO «CbepbaHk
Poccun», cymma obluero nuMUTa No KpeautaMm U KpeauTHbIM NIMHWUAM cocTasnseT 860
MUJIMOHOB pybnel, ctaBka no kpeauty coctaBnsieT 10,40%-11,06% roaoBbiX.

MNpecc-penu3 n npe3eHTaums pasMelleHbl Ha cante OAO «PAO 3HepreTuyeckue
CUCTEMI BocToka» no agpecy: http://www.rao-esv.ru/shareholders-and-
investors/financial-statements/ifrs/
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CnpaBka:

OAO «PAO D>SHepretnueckme cucteMbl Boctoka» cosgaHo 01 wmons 2008 roga B
pe3ynbTate peopraHusaumm OAO PAO «E3C Poccum». B coctaB xonguHra BXOAsT
[AaNbHEBOCTOYHbIE 3HEeprokomnaHuu, Takue Kak: OAO «[O3K», OAO «[Ark», OAO
«[APCK», OAO AK «fkyTckaHepro», OAO «MaragaHaHepro», OAO «KamuaTckaHepro»,
OAO «CaxanuHaHepro», a Takke OAO «[lepegBwkHas 3HepreTuka» W psq
HeNpPOMUIIbHbIX KOMMAHWMN.

OCHOBHOW BWA AEATENbHOCTM — YMpaBfiEHWE 3SHEepPreTMYeCKMMM KOMMAHUAMKU  Ans
3(PPEeKTUBHOrO WM KA4yeCTBEHHOro YAOBNETBOPEHMS CMpOCa HA 3MEKTPUYECKY U
TensoBy 3Heprnio B [anbHEBOCTOYHOM efepasibHOM OKpyre U Ha cornpefesbHbIX
TEppUTOPUSIX.

YCTaHOBNEHHasl  3neKkTpuyeckass MOLWIHOCTb  3MEKTPOCTAHUMA  Aa/ibHEBOCTOYHbIX
SHEpProkoMnaHuin, Haxoaswmxcs B akcnayataumm OAO «PAO 3C BocToka», cocTaBnsieT
9 081,6 MBT; Tennosas MowHOCTb — 17 930 kan/4ac; NPOTAKEHHOCTb 3NEKTPUYECKNX
CETEN BCEX KJ1aCCOB HanpshkeHus - bonee 101 ThbiC. KM.

OcHoBHOM akumnoHep — OAO «Pyclmapo».

3a AonosHuTeNbHON MHgopMaumen obpallanTecs:

IR

KoueTkoB Makcnm

+7(495) 287-67-03 nob. 6062

E-mail: kochetkov-mm@rao-esv.ru
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